
 



 



   

THE THEME…A NEW YEAR….GET YOUR TOOLS IN PLACE! 
 
ARTICLE #1:  SUSTAINABLE GROWTH RATE 
 

A. FOLLOWING THESE RULES, YOU WOULD HAVE RETIRED IN 1952 fwiw 
B. THIS IS AGRICULTURE – WHEN DO YOU WANT TO GROW? 

DURING TIMES OF FINANCIAL DISTRESS!!!!!!! 
THIS INDICATOR IS NEGATIVE AT THOSE TIMES! 

 C. THUS, IN THE VIEW OF THIS LUNATIC ARTICLE, YOU COULD GROW 
  FASTER IN 2012, MORONIC…. 
   WE SHED 1000 ACRES IN OHIO IN 2014….WE WALK THE WALK 
   WE ADDED 1200 ACRES IN 2020 
    OUR SUSTAINABLE GROWTH RATE IN 2020 IS NEGATIVE 
 D. KNOWLEDGE OF COMMON CYCLES IS DEAD….LONG LIVE THE CYCLE. 
 
 
 
 
 
 



 
ARTICLE #2:  DEBT DURING A BLACK SWAN EVENT 
 
 A. CHRIS IS A NICE GUY….BUT IS NOT A FINANCIAL GENIUS. 
  YES, LOWER THE RATES, RESTRUCTURE, SHOP AROUND, FINANCE 101. 
  

B. THIS IS NOT A BLACK SWAN!!!!!!!!!!!!!!!!!!!!!!!!!!!! 
  THE MOVIE THAT WON THE OSCAR IN 2019 WAS ABOUT A CONTAGION. 
  THE MOVIE “CONTAGION” CAME OUT IN 2011…A PERFECT FORETELLING. 
  THIS HAS BEEN MODELED FOR DECADES AT THE CDC. DECADES. 
  EVERYONE KNOWS IT COULD HAPPEN AT ANY TIME 
  EVERYONE KNOWS WE WERE WAY OVER DUE FOR IT TO OCCUR 
  THIS IS LIKE SAYING AN EARTHQUAKE IN CALIFORNIA IS A BLACK SWAN… 
  SORRY, JUST TIRED OF SUCH STUPID LOGIC. 
  JUST BECAUSE THEY DID NOT PLAN FOR IT, DOES NOT MEAN IT WAS 
   AN UNFORSABLE SWAN….BLACK OR PINK. 
 
 C. OK, DOES ANYONE BESIDES ME NOTICE THE 4TH, UNMENTIONABLE, WAY? 

  GROWTH!!!!   GROW!!!   REDUCE OVERHEAD/UNIT  
  SPREAD PRINCIPAL PAYMENTS OVER MORE ACRES 
  



 
 
 

THE REQUIRED DISCLAIMER: (While this is obvious, we have been advised to add it.)  

• Farming involves risk of loss and gain 
– You can make or lose more than your initial investment 
– Just ask a hog or dairy farmer! OR a grain farmer in 2016 

• The information and strategies discussed today are certain to produce losses at some point in the future 
– Reducing risk is never free and the word CERTAIN is carefully chosen! 

• Managing risk requires the taking of risks, risking even more than your initial capital. 
• No thoughts expressed in these documents are intended for people or entities that are not farmers 
• Any and all actions taken by you, are your responsibility.  

A futures account is not required nor is it recommended. 
AND REMEMBER…if you follow our approach you WILL lose money sometimes.  
Freedom is only found by a man or woman when they make their own decisions and take responsibility for the outcome. 


